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In consideration of such loans ahd indebtedness as shall be made by or become due to THE SOUTH CAROLINA NATIONAL
BANK OF CHARLESTON (hereinafter referred to as *‘Bank*) to or from the undersigned, jointly or severally, and until all of such
loans and indebtedness have been paid in full, or until twentyone years following ihe desth of the last survivor of the undersigned,
ahichever first occurs, the undersigned, jointly and severally, promise and sgree

1. To pay, prior to becoming delinguent, all taxes, assessments, dues and charges of every kind 1mposed or levied upon the
real property described below; and

2. Without the prior written consent of Bank, to refrain from cresting or permitting any lien or other encumbrance (other than
those presently existing) to exist on, and from transferring, selling, sssigning or in any manner disposing of, the real property Jde-
scribed below, or any interest therein; or any leases, rerts or funds hald under escro.. agreement relating to suid premises; and

3, The property referred to by this agreement is described as follows:

A1l that pi=ce, parzel or lot of land in JGrove Township, Aresnville Countr, State of S. C.,

cestern side of the 014 *ugusta 014, Zeinp the extresme Zouthern corner of Tract 3 on the
nlat of the propert: of Sdwin Pepper Zstate, made v W.J.3iddle in ¥arch 1926, r-coried in Flat
sox H at Page 79, and beinp s-cwn as Tract 1 on a resurver o* said property made by W, J.
Riddle in March 1947, aad haviag, asceording to said resurvers, tre following retes and
tounds, to-wit:s RIGITVING at a stave in the center of Cld Aagusta 0ad, corner of
cropert s of ¥rs, Ella Holtzelaw, and rinning t ence with her line, v.h3-30 W, 858 Feet to
a stake; tr-eace N,12-32 W. 128.7 fest t2 a szake at ror-er of Trazt 2: and rinaing thence
witn the line of said trait, 213 zont<auing S.74-30 Z. 710 faet to staxe in center of 01d
Aigusta doad; thence witn 214 Augusta ad, S.104.495 feet to a staxe; trence

continuing witnh said Cld Augusta ioadt S.bw.t6 feet to the heginning corner,conbaining 5.08 acte
the

That if default be made in the petrformance of any of terms hereof, or if default be made in any payment of principal or interest,
on any notes hereof or hereafter signed by the undersigned, the undersigned sgrees and does hereby assign the rents and profits
arising or to arise from said premises to the Bank and agrees that any judge of jurisdiction may, at chambers or otherwise, appoint
s receiver of the described premises, with full authority to take possession theréof and collect the rents and profits and hold the
same subject to the further order of said court.

4. That if default be made in the performance of any of the terms hereof, or if any of said rental or other sums be not paid to

Bank nhen due, Bank, st its election, may declare the eatire remaining unpaid principal and interest of any obligation or indebted-
ness then remaining unpaid to Bank to be due and payable forthwith.

S, That Bank may and is hereby suthorized and permitted to cause this instrument to be recorded at such time and in such
places as Bank, in its discretion, may elect.

6. Upon payment of all indebtedness of the undersigned to Bank this agreement shall be and become void and of no effect,
and until then it shall apply to and bind the undersigned, their heirs, legatees, devisees, administrators, executors, successors and

assigns, and inure to the benefit of Bank and its successors and assigns. The affidavit of any officer or department manager of
Bank showing any part of said indebtedness to remain unpaid shall be and constitute conclusive evidence of the validity, effective-

ness and continuing force of this sgreement and any person may and is hereby authorized to rely thereon.
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State of SouthCﬁuna
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who, after being duly sworn, says that he saw
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witnesses the execution thereof.

+ Scbscribed and syorm to before we e
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(Witrness sign here)

Notary Public, $tate of South Carolifla
My Commission expires at the will of the Governor

/-t 5 At 2:L46 P.M.

pe23eDED JAN 11 1978
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